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Maine Revised Statutes

Title 13-C: MAINE BUSINESS CORPORATION ACT
HEADING: PL 2001, c. 640, Pt. A, §2 (new); Pt. B, §7 (aff)

Chapter 8: DIRECTORS AND OFFICERS HEADING:
PL 2001, c. 640, Pt. A, §2 (new); Pt. B, §7 (aff)

§842. FUNCTIONS OF OFFICERS

1. Sources.  An officer has the authority and shall perform the functions set forth in the bylaws or, to
the extent consistent with the bylaws, the functions prescribed by the corporation's board of directors or by
direction of an officer authorized by the corporation's board of directors to prescribe the functions of other
officers.

[ 2007, c. 289, §18 (AMD) .]

2. President.  Unless otherwise provided by the bylaws, the officer designated as president has authority
to institute or defend legal proceedings whenever the directors or shareholders are deadlocked. Unless they
have reason to believe otherwise, persons dealing with a corporation are entitled to assume that the officer
designated as president has authority to make, on the corporation's behalf, all contracts that are within the
ordinary course of those businesses in which the corporation is already engaged.

[ 2001, c. 640, Pt. A, §2 (NEW);  2001, c. 640, Pt. B, §7 (AFF) .]
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